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General Fund Revenues Estimated 2017    $132,214,537 

Local Sources   
73.2% 

State Sources  
26.8% 



Challenges To Operating Revenue 

  

 Property values expected to remain stable.   

 Future state funding formulas from FY18-21 may not 
continue funding at estimated cap increases.   

 

 

 
 

  FY17 FY18 FY19 FY20 FY21 

Capped Formula Aid 15,097,844 16,057,270 16,757,302 17,595,291 18,479,694 

Uncapped Formula Aid 18,950,130 19,191,494 19,266,416 19,360,306 19,429,482 

Difference ($3,852,286) ($3,134,224) ($2,509,114) ($1,765,015) ($949,789) 



Tuition 

  Current funding formula includes all resident students to 
determine gross state aid, and applies indexes to 
determine net aid, but then deducts full gross amount for 
students attending community schools and other 
scholarship/choice programs 

 

 

 
 

Source FY17 FY18 FY19 FY20 FY21 

Community & Stem 

School Deduction $1,612,836  $1,640,254  $1,656,657  $1,673,224  $1,689,956  

Scholarship Deduction $2,260,192  $2,209,000  $2,475,000  $2,652,000  $2,834,000  

Total Deduction $3,873,028  $3,849,254  $4,131,657  $4,325,224  $4,523,956  

Community/Stem ADM 164 169 174 179 184 

Scholarship ADM 89 94 99 104 109 

Total ADM 253.00 263.00 273.00 283.00 293.00 



Wages 

61% 

Benefits 

23% 

Services 
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Materials 

4% 

Capital 
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General Fund Operating Expenditures FY17   

$123,764,698 



Revenue Vs. Expenditure 

 

• Deficit spending projected to begin in FY18 and grow to $11.5 million in FY20 
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Forecast More Certain in Future Years 

 Revenues: TPP no longer expected to be an issue, 
State revenue does not provide significant resources 

 

 Expenditures: Major waive of retirements in the past, 
health costs still a concern but should be more 
predictable, increase in enrollment addressed in 
forecast 



What is in our Future? 

 Await the results of the facility study to determine 
best possible plan inclusive of all options 

 

 Types of Levy 
 Operating 

 PI 

 Bond 

 

 Timing of Levy 
 2017 

 2018 

 2019 



Questions? 


